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On Sept. 1, the official statistics agency (Departamento Nacional de Estadisticas, DANE) reported
that the consumer price index (CPI) climbed by just 0.97% in August, representing only a slight
increase over July, when monthly inflation reached 0.91%. The moderate jump in prices in July and
August represent the lowest monthly inflation rates in Colombia in nearly eight years. According to
DANE, price hikes were highest in August in six consumer categories: housing, public service rates,
food products, clothing, educational materials and services, and public transportation.
Notwithstanding the moderate growth in the CPI since June, the government has already surpassed
its original goal of 19% annual inflation by year-end 1994, since accumulated inflation for the first
eight months of the year is now 18.86%. Still, inflation is running slightly below 1993, when annual
inflation reached 22.6%. According to DANE, annual inflation for the 12-month period ending in
August was 22.35%. Since 1990, when annual inflation peaked at 32.4%, the CPI has dropped each
year, reaching 26.8% in 1991, 25.1% in 1992, and then 22.6% in 1993.
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